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 1. Welcome, Call to Order, Confirmation of Quorum

 2. Opening Prayer & Moment of Silence

 3. Pledge of Allegiance

 4. Introduction of Parliamentarian

 5. Approval of 2018 Annual Meeting Minutes

 6. Review of Chairman & President’s Report

 7. Approval of Treasurer’s Report

 8. Approval of Supervisory Committee Report

 9. Guest Speaker 

10. Unfinished Business

11. New Business (other than elections)

12. Nominating Committee Report

a. Board of Directors – Nominations & Elections

b. Supervisory Committee – Nominations & Elections

13. Introduction of Staff & Officials

14. Staff & Board Recognition

15. Adjournment

16. Drawing for Prizes
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Annual Meeting Minutes – from February 26, 2018
The 65th Annual Meeting of the Membership of 
Georgetown Kraft Credit Union was called to 
order by Chairman Dennis Loadholt at 
Georgetown Middle School Auditorium at 6:30 
pm. A quorum of members was confirmed by 
Secretary Johnson. Board Member Richard Martin 
opened the meeting with a prayer, followed by 
the pledge of allegiance and moment of silence. 
Loadholt introduced the Parliamentarian, Helen 
McFadden, and guest speaker Brian Tucker, 
Director of Economic Development for 
Georgetown County.

Motion by Tim Tompkins to approve the minutes 
of last year’s Annual Meeting as printed, 
seconded by Debbie Barron. Motion carried. 
Chairman Loadholt asked the attendees to review 
the Chairman/President’s Report as printed in the 
annual report. He started by stating how grateful 
he was to be part of the credit union and be able 
to represent the members as a volunteer for the 
Board of Directors. He reviewed the successes of 
the past year with loan and deposit growth, as 
well as, reaching the $100 million milestone in 
assets. He highlighted new opportunities for new 
and existing members, as well as ongoing 
community service. He closed by thanking the 
members for their loyalty and trust. 

The Treasurer’s report was presented for review. 
Motion by Theresa Humes to approve as printed, 
seconded by Mary Jenkins. The Supervisory 

Committee report was presented for review. 
Motion by Waltina Nesbit to approve the 
Supervisory Committee report as printed, 
seconded by Wil Bradham. Motion carried.

The guest speaker was Brian Tucker, Director of 
Economic Development for Georgetown County. 
He opened by stating that there are so many great 
things about our county. He discussed 
manufacturing and industrial growth resulting in 
$40 million in reinvestment and 400 new jobs. He 
talked about the ongoing recruitment of industrial 
companies to choose our area to call home, as well 
as, working with key stakeholders to ensure a 
well-educated workforce to be able to fill the jobs 
that are available. He reviewed statistics on 
employment and wage increases and trying to fit all 
the pieces of the overall picture together to ensure 
the vision for the county is one we will all be proud 
to have in the future. Finally, he thanked the 
members of GKCU for helping be a part of the 
charm and character that make our area so unique.

There was no old business to discuss; and with no 
new business from the floor, the meeting moved 
into elections of officers. Committee Chairman R. 
Pearigen presented the Nominating Committee 
report for the slate of volunteers. Motion by Wil 
Bradham, seconded by Leland Morris, those 
nominees be elected by acclamation for Board of 
Directors. Motion carried. Board of Directors 
members elected for three-year term were: Jim 

Bessant, Darrell Thomas and Tim Tompkins. 
Motion by Randy Davis, seconded by Tim 
Tompkins, those nominees for Supervisory 
Committee be elected by acclamation. Motion 
carried. Supervisory Committee member elected 
for a three-year term was: Charles Smith.

All GKCU Officials were introduced by Board 
Chairman Loadholt. A special presentation was 
made to honor retiring board member Mr. 
Malcolm Fore Jr. GKCU employees were 
recognized by President Owens. Special 
recognition for employees with 5, 10, 15 and 30 
years of employment and the Employee of the 
Year were recognized by Owens. 

There being no further business, the meeting 
adjourned at 7:35pm with a motion by Tim 
Tompkins and seconded by Theresa Humes. A 
kids‘ drawing was held to recognize young savers, 
and then raffle door prizes were won by: Woodrow 
Nesbit, Tony McRae, Marthena Alston, Jeremy 
McCarren, Wil Bradham, John Gainey, Don Alford, 
Tim Tompkins, JW Bishop, Terry Marsh, Judy 
Leigh, Brenda Mills, Danny Mills, Mary Lee 
Duncan, Ryan Gregg, Pearlie Franklin, Tyler 
Buckner, Erica Deas, and Horace Franklin. 

Respectfully Submitted,

Patsy Etheridge, Secretary
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Chairman & President’s Report
Here we are together again as we reflect on 2018, our 67th year of business as your community’s credit union. We start 2019 with 
humble thoughts and grateful attitudes as you continue to choose us as your financial partner. We promise to always strive to 
deliver on the promise of affordable and necessary financial products that best meet the needs of you and your family. GKCU is 
proud to offer you the unique difference of being an owner in your financial future. As a member-owned cooperative, we always 
have your best interests at the heart of what we do so that we can pass along savings to you.

Financially, 2018 was a banner year for GKCU. We experienced 7.5% loan growth and 1.15% return on assets while ending the year 
with a 0.33% delinquency ratio. These are excellent ratios for our industry and serve as evidence that GKCU is doing well. Success 
builds upon itself as we continue to grow and serve Georgetown and Williamsburg counties, and this enables us to offer the latest 
and best products and services to our membership. Going forward, updating our technology is a priority as we want to provide 
the fastest, most reliable, and most secure options for you. We also pledge to diligently review and remain competitive with our 
loan and deposit rates. 

At GKCU, you have a voice through our elected officials who oversee the financial stability of the credit union to ensure a strong 
future. These men and women, who serve as volunteers, deserve our thanks for the time they give to be a collective voice for our 
14,000 members. We are blessed also to have an excellent staff that is here every business day to help meet member needs. We 
also take pride in being active in our communities through networking opportunities, event sponsorships, and financial 
education. All of this helps make where we live a better place, which is an extension of the credit union 
philosophy of “people helping people.”

For all that you trust in us, we say thank you. We look forward to continuing, and even 
growing, our relationship with you. We hope you are taking advantage of all 
the products and services available to you. If you are not, be sure to 

stop by any of our five locations to see how we can help you. We are here for you, by you, 
and that’s a difference that we value every day.

Respectfully Submitted,

Dennis Loadholt, Chairman
Kevin Owens, President & CEO
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Assets

Member Loans $ 74,791,177

less Allowance for Loan Losses  ($799,114)

Cash $ 5,950,748

Investments $ 18,149,421

Land, Building, & FF&E $ 7,909,672

Other Assets $ 2,864,078

 Total Assets $ 108,865,982    

Liabilities     

Member Shares $ 94,139,552

Dividends Payable $ 46,790

Other Liabilities $ 718,252 

Member Capital $ 13,961,388

 Total Liabilities & Equity $ 108,865,982     

2018 Treasurer’s Report

Income     

Interest on Loans $ 4,256,349

Income from Investments $ 341,551

Fee Income $ 3,374,600

Other Income $ 481,690

 Total Income $ 8,454,190

     

Expenses     

Employee Compensation & Benefits $ 3,240,027

Office Occupancy & Operation $ 1,230,223

Professional & Outside Services $ 1,207,870

Marketing $ 231,309

Dividend Expense $ 255,471

Provision for Loan Losses $ 615,231

Other Expenses $ 424,543

 Total Expenses $ 7,204,674

     

Net Income $ 1,249,516

     
   

Respectfully Submitted,   
Patsy Etheridge, Treasurer

As of Dec. 31, 2018

we’ve got you covered
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2018 Board of Directors 

CHRIS JOHNSON
GKCU Board Member

“A leader is one who knows the way, goes 
the way, and shows the way.” 

—Tom Brokaw

Over the past several decades, board member Chris Johnson has shown what a 
good leader entails. Chris did more than make his credit union work for him, he 
worked hard for his credit union. Earlier in 2018, Chris had to resign his position 
from the board to spend more time with his family, but his mark will be left 
forever on GKCU.

Not only did he serve, as a volunteer, on the Board of Directors, Chris took the 
extra step to lead the credit union as the Secretary/Treasurer of the committee. 
He also served on various committees, including the Asset/Liability Committee, 
Scholarship Committee, Nominating Committee and Salary Committee. 
He attended numerous conferences, read financial news literature, studied 
financial reports and policies, and reviewed internal and external audits, all to 
make sure that his credit union was performing to the best of its capacities. He 
took personal stands on issues that he thought affected the membership and 
represented the membership with a strong conservative approach to its future 
growth. Most importantly, Chris invested his time in GKCU’s staff and volunteers 
to raise us all to the highest standards.

The Board of Directors and staff would like to thank Chris for his years of service 
and show our gratitude for his ongoing support for GKCU. We know that even 
though he will not be serving in a volunteer capacity, we will forever have his 
loyalty and trust as a credit union member. Thank you, Chris.

Chairman, Dennis Loadholt
Elected: 2016 Expires: 2019

Vice Chairman, Jim Bessant
Elected: 2018 Expires: 2021

Secretary/Treasurer, Patsy Etheridge
Elected: 2017 Expires: 2020

Tim Tompkins Elected: 2018 Expires: 2021

Felicia Wilson Elected: 2016 Expires: 2019

Richard Martin Elected: 2017 Expires: 2020

Raymond Pearigen Elected: 2017 Expires: 2020

Darrell Thomas Elected: 2018 Expires: 2021
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The Supervisory Committee is a volunteer committee responsible for 
reviewing the financial operations of the credit union in accordance 
with the regulatory procedures as established by the NCUA, SC Board 
of Financial Institutions and the credit union policies. The Supervisory 
Committee is pleased to report that GKCU’s financial condition remains 
strong. Our annual audit was conducted by the CPA firm of Cantey, Pierce, 
Tiller & Green, covering the time period of December 1, 2017 through 
November 30, 2018. In addition, audits were conducted by the state 
and federal auditors, as well as periodic loan and operational reviews by 
outside firms performed at the request of GKCU management. Review of 
all these audits and reports was met with satisfaction of the Supervisory 
Committee, which commends the staff for the great work they do on a 
daily basis to adhere to all state and federal guidelines. Thank you for your 
continued dedication and trust that you place with GKCU every day. 

Respectfully Submitted,

Wade Marsh, Chairman  Elected: 2017 Expires: 2020
Jeff McCants   Elected: 2016 Expires: 2019
Charles Smith   Elected: 2018 Expires: 2021

2018 Supervisory Committee Report

Guest Speaker
MATT SEDOTA, EASY 105.9 FM

Much like being a credit union member, 
our 2019 guest speaker definitely 
knows how to make his voice be heard. 
As the current Program Director and 
Regional Sales Manager of WEZV/
WGTN and WYEZ, Matt Sedota knows 
how to reach his audience and leave 
them captivated (you may recognize 
his voice from on-air as well!). With a 
passion, and a voice, for broadcasting 
for over 36 years, Matt has also been 
the general manager of EASY Radio 
and the owner of Ocean Drive Communications (WNMB-FM 
and WGSN-AM). As an active member of the community, Matt is 
involved in the Myrtle Beach Rotary Club (Past President), South 
Carolina Broadcasters Association (Past President), the Coastal 
Advertising Federation (Past President) and the Surfside Chapter 
of BNI (President). Matt has made the Grand Stand his home with 
his wife Cheryl, where they raised their son Nicholas (age 25). In 
addition to his service within the community with the radio station, 
Matt enjoys reading, watching movies and playing piano. GKCU 
welcomes Matt Sedota to this year’s annual meeting.

Nominating Committee Report
The Nominating Committee was assigned with filling expired terms on 
both the Board of Directors and Supervisory Committee. The following 
names have been submitted for election to those committees for a three-
year term.

Board of Directors: Dennis Loadholt, Felicia Wilson, Allen Bass 

Supervisory Committee: Tim Laugh
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Employees with Years of Service 

Anna Marsh
30 years

Charlene Leigh
10 years

Tonya Newton
5 years

we’ve got you covered
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Kelly Duvall
Operations Department

2018 Employee of the Year 

(*GKCU’s Employee of the Year is selected from 
nominations from his/her GKCU co-workers.)

Service with a smile has extra meaning with GKCU’s 2018 Employee of the Year. Not only does 
she go above and beyond to help our members but she brightens the days for her coworkers 
with her cheerful greetings, positive attitude and willingness to pitch in and help out no matter 
who asks. We are pleased to recognize the hard work and dedication of Kelly Duvall as this 
year’s Employee of the Year.

Starting her 10th year with GKCU, Kelly has experience throughout the credit union. Beginning 
on the teller line, Kelly moved into the Operations Department, where she meticulously 
handles all the accounts payable and general ledger reconciliation, as well as assists with 
credit union operations in relation to debit/credit cards, courtesy pay and member disputes. 
Kelly handles many tasks in an effective and timely manner, while keeping a smile on her face 
and a cheerful disposition.

Described as the ‘backbone’ of the department, Kelly is truly an asset to the Operations 
Department, and the credit union as a whole. She not only offers assistance for the main 
branch, but is quick to help whenever someone from another branch reaches out to her. She 
is often the one her coworkers turn to for help because of her calm demeanor and attention 

to detail to ensure things are done the right way. Her calm outlook on life translates to efficiency and productivity that are infectious to her 
coworkers. She is a pleasure to work with and embodies the credit union philosophy of “people helping people,” both in and outside the 
office. We are proud of her hard work to be a champion for the credit union members and make the credit union the best it can be. Kelly lives in 
Georgetown with her husband and three sons. Thank you, Kelly, for all you do to deliver your smiles wherever you go!
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Fraser Street: Sharon Brown (Branch Mgr.), Tiffany Cameron, Jessica McCarren, 
Melissa Poindexter, Kristina Brooks, Haley Owens, Lisa Lemon-Holmes, Brooke Cannon, 

Sam Nibert, Clarice Grant, & Rhonda Bearfield.

Andrews: Deonna Alford (Branch Mgr.), Shannon Carroll, Candace Simmons, 
Sarah Church, Malynne Hollar, Toni Jones, & Lisa Ray.

GKCU Staff 

Management: Kevin Owens (President/CFO), Keith Wilcox (EVP/Chief Lending Officer), 
Libbie Lewis (VP of Branch Operations), Kevin Langford, Nikki Ewing, Annie Adams, 
Cayce Howard, Elizabeth Owens, Nicole Tyson, Charlene Leigh, & Kimberly Chong.

Bourne Street: Joni Howell (Branch Mgr.), Kristyn Cain, Kerri Cherinko, Lindsay Marsh, 
Kadie Davis, LaSonya Cuttino, & Allison Dean.
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Call Center: Erin Lippert, Caroline Bishop, 
& Faith Franklin.

Loan Recovery: Anna Marsh (Dept. Mgr.), Betsy Cusack, Lauren Shaw, 
Emily Lambert, & Tara Glass.

GKCU Staff 

Kingstree: Terri Wilson (Branch Mgr.), Sherry Epps, Anna Eaddy, D Walters, 
Melody McFadden, Heather Cox, Ashley Becigneul, & Alexis Felder.

Pawleys Island: Amber McBee (Branch Mgr.), 
Teena Miller, Brittany James, Madison Shelley, 

Jessica Britt, & Larisha Dennison.

Operations: Tracy West (Dept. Mgr.), Claudine Drayton, 
Kelly Duvall, & Tonya Newton.



14

Community Service Report
“At the end of the day, it’s not about what you 
have or even what you’ve accomplished… it’s 
about who you’ve lifted up, who you’ve made 
better. It’s about what you’ve given back.” (Denzel 
Washington). Throughout the year, GKCU works 
tirelessly to make the lives of our members better. 
We know in order to make our lives better we 
must give back to the place we call home. We 
must lift each other up, inspire each other, protect 
each other, work hard together, and give back 
together. In 2018, we continued to build our 
strong foundation within our communities by 
giving back to causes and events that truly make a 
difference in the lives of those we serve.

The impact we make is a small drop in the bigger waters of giving, but it is a ripple that spreads 
throughout Georgetown and Williamsburg counties. From corporate sponsorships for community 
events to charitable giving to local non-profits, GKCU can be an umbrella of giving for many 
in our community. With financial education in the classroom, bringing savings into the schools, 
and college scholarships, GKCU is helping build a brighter future for our students. Finally, by 
volunteering our time and efforts, we are investing ourselves into making where we live, work and 
play a better place for us all.

While we continued our ongoing support of organizations like March of Dimes, American Red 
Cross, Tidelands Hospice and United Way, GKCU reached out and found new lives to impact, like 
St. Jude’s Children’s Hospital and the Williamsburg County Hospital Foundation. We jumped in 
and helped feed volunteers during the hurricane / flood. We built upon relationships with area 
businesses with support of the local Chambers of Commerce, Downtown Business Associations 
and Rotaries. We grew our CU Savers School program to reach students at 9 schools, presented 
at career fairs, hosted STEM school groups, and participated in Junior Achievement and Banzai 
Financial in-classroom presentations. Finally, we lifted up a deserving family by helping construct 
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Community Service Report

a new home at our N. Fraser Street parking lot 
with the Habitat for Humanity Panel Build. And 
the list can go on and on.

So when your friends and family ask, “What 
does your credit union do?” you can answer “It 
gives back to make us all better.” Because at 
the end of the day, we want to know that we’ve 
made a difference in your life but also made the 
lives of everyone around us better. Thank you 
for your continued support and loyalty to GKCU 
so that we can accomplish great things for our 
communities. 

Thank you for your continued 
support – for it’s together that 

we do the most good.



www.gkcu.org

Services provided by your credit union:

Share / Savings Accounts

Car & Boat Loans

Money Market Accounts

Share Certificates (CDs)

Club Accounts: Christmas, Vacation & Congratulations

ATMs & Shared Branching

Overdraft Protection

Kraft Classic (Checking for 60+)

LifeGuard Debt Protection

Kids’ Club & Youth Savings/CU Save at School Club

Carfax

Share Draft / Checking Accounts

Mortgages & Home Equity Lines of Credit

VISA Debit & Credit Cards

IRAs – Traditional & Roth

Online & Mobile Services – Bill Pay, Remote Deposit & E-Statements

Direct Deposit & Auto Pay

Safe Deposit Boxes (Georgetown & Pawleys Island only)

Extended Vehicle Warranties

Non-Profit Accounts

Main Office
1379 N. Fraser Street
Georgetown, SC 29440
843-546-8494

Georgetown
1530 Bourne Street 
843-436-6323

Andrews
103 S. Morgan Ave. 
843-264-3677 
 
Kingstree
488 Nelson Blvd.
843-354-2219

Pawleys Island
49 Jetty Drive
843-979-1300


